Abstract from the minutes of meeting of the Board of Directors No.151/2013

of Open joint stock company of power industry and electrification of Kuban (“Kubanenergo” JSC)
	Date of meeting
	February 8, 2013

	Form of holding the meeting
	Absentee voting (questionnaires)

	Place of vote counting
	Office 101, 2 Stavropolskaya St., Krasnodar (address for sending mail to corporate secretary) 

	Date of the results summarizing
	08.02.2013, 17:00

	Date of drawing up minutes of meeting
	February 11, 2013


Members of Board of Directors: 11

Quorum is present.

Item 3: On propositions to extraordinary General meeting of Company shareholders on increasing authorized capital of “Kubanenergo” JSC by placement of additional shares

It is proposed to adopt the following decision:

To increase authorized capital of “Kubanenergo” JSC by placing additional ordinary registered uncertified shares in amount of 214 877 270 (two hundred fourteen million eight hundred seventy seven thousand two hundred seventy) shares with par value of 100 (one hundred) rubles each for the total sum of 
21 487 727 000 (twenty one billion four hundred eighty seven million seven hundred twenty seven thousand) rubles, on the following conditions:

1) offering – public offering;

2) placing price (including those from the list of persons with pre-emption right to acquire the additional shares)of one  ordinary registered uncertified share: 121 (one hundred and twenty one) ruble 82 kopeks;

The price is set on the basis of average price of transactions with ordinary shares of “Kubanenergo” JSC that were concluded at trades of  MICEX Stock Exchange within the period from 01.02.2012 to 31.01.2013;

3) method of payment for additional shares – in monetary terms in rubles of Russian Federation in cashless form by transferring to the account of “Kubanenergo” JSC;

4) the additional issue of shares is considered as void if the share of non-distributed shares is 75% from the total amount of offered securities of the additional issue.

The proposed decision on item 3 was adopted by participating in the meeting members of the BoD
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